
MINUTES OF MEETING 
AVENTURA ISLES 

COMMUNITY DEVELOPMENT DISTRICT 

The Board of Supervisors of the Aventura Isles Community Development District held a 

Public Hearing and Regular Meeting on August 13, 2024 at 5:00 p.m., at the Office Park at 

California Club, 1031 Ives Dairy Road, Suite 228, Miami, Florida 33179. 

Present: 

Marc Furmanski (via telephone) Chair 
Javier Sumbre Assistant Secretary 
Sadia Benamu Assistant Secretary 
Esteban Koffsmon Assistant Secretary 

Also present: 

Daniel Rom District Manager 
Kristen Thomas (via telephone) Wrathell, Hunt and Associates, LLC 
Gregory George (via telephone) District Counsel 
Bob Gang (via telephone) Bond Counsel 
Alex Makransky (via telephone) Public 

FIRST ORDER OF BUSINESS Call to Order/Roll Call 

Mr. Rom called the meeting to order at 5:06 p.m. 

Supervisors Sumbre, Koffsmon and Benamu were present. Supervisor Furmanski 

attended via telephone. One seat was vacant. 

SECOND ORDER OF BUSINESS Public Comments 

No members of the public spoke. 

THIRD ORDER OF BUSINESS Consider Appointment of Qualified Elector 
to Seat 1; Term Expires November 2026 

This item was deferred. 
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• Administration of Oath of Office to Appointed Supervisor (the following will also be 

provided in a separate package) 

A. Required Ethics Training and Disclosure Filing 

• Sample Form 1 2023/Instructions 

B. Membership, Obligations and Responsibilities 

C. Guide to Sunshine Amendment and Code of Ethics for Public Officers and Employees 

D. Form 8B: Memorandum of Voting Conflict for County, Municipal and other Local 

Public Officers 

FOURTH ORDER OF BUSINESS Consideration of Resolution 2024-01, 
Electing and Removing Officers of the 
District and Providing for an Effective Date 

This item was deferred. 

FIFTH ORDER OF BUSINESS Presentation of Second Supplemental 
Special Assessment Methodology Report 

Mr. Rom presented the Second Supplemental Special Assessment Methodology Report 

dated August 9, 2024, and noted the pertinent information in each Section. He discussed 

refinancing of the Series 2013 Bonds, the Capital Improvement Plan (CIP), project costs and the 

Appendix Tables, and highlighted the following: 

➢ The Second Supplemental Report has been prepared in connection with the District’s 

issuance of Series 2024 Special Assessment Refunding Bonds, which will refund all outstanding 

Series 2013 Special Assessment Bonds. 

➢ The District funded a portion of the costs of the CIP in part with proceeds of the Series 

2013 Bonds in the initial principal amount of $8,305,000. The Series 2013 Bonds are currently 

outstanding in the principal amount of $6,840,000. The District proposes to refund all currently 

outstanding Series 2013 Bonds with proceeds of the Series 2024 Bonds in the principal amount 

of $6,550,000 and with other legally available monies. 

➢ The Series 2024 Bonds are proposed to be repaid by the District with the levy of annual 

debt service assessments on all properties described in the Report. 
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➢ The term of the Series 2024 Bonds is proposed to be identical to the term of the Series 

2013 Bonds, with a maturation dated of November 1, 2043; however, the Series 2024 Bonds 

are expected to have a lower interest rate, resulting in annual debt service assessment savings 

to the property owners paying debt service assessments commencing in Fiscal Year 2025. 

Mr. Rom reiterated that the existing 2013 Bonds will be paid off in conjunction with the 

new bond issuance and the new bond issuance will have the same November 1, 2043 maturity 

date. 

Discussion ensued regarding the Appendix Tables. 

On MOTION by Mr. Koffsmon and seconded by Mr. Sumbre, with all in favor, 
the Second Supplemental Special Assessment Methodology Report dated 
August 9, 2024, in substantial form, was approved. 

SIXTH ORDER OF BUSINESS Consideration of Resolution 2024-07, 
Authorizing the Issuance of its Aventura 
Isles Community Development District 
Special Assessment Refunding Bonds, 
Series 2024 (the "Series 2024 Bonds"); 
Determining Certain Details of the Series 
2024 Bonds and Establishing Certain 
Parameters for the Sale Thereof; 
Approving the Form of and Authorizing the 
Execution and Delivery of a Trust 
Indenture; Authorizing the Negotiated Sale 
of the Series 2024 Bonds; Approving the 
Form of and Authorizing the Execution and 
Delivery of a Bond Purchase Contract with 
Respect to the Series 2024 Bonds and 
Awarding the Series 2024 Bonds to the 
Underwriter Named Therein; Approving 
the Form of and Authorizing the 
Distribution of a Preliminary Limited 
Offering Memorandum Relating to the 
Series 2024 Bonds and Its Use by the 
Underwriter In Connection with the 
Offering for Sale of the Series 2024 Bonds; 
Approving the Execution and Delivery of a 
Final Limited Offering Memorandum 
Relating to the Series 2024 Bonds; 
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Approving the Form of and Authorizing the 
Execution and Delivery of a Continuing 
Disclosure Agreement; Providing for the 
Application of Series 2024 Bond Proceeds; 
Authorizing the Proper Officials to Do All 
Things Deemed Necessary In Connection 
with the Issuance, Sale and Delivery of the 
Series 2024 Bonds; Making Certain 
Declarations; Providing for Severability and 
an Effective Date and for Other Purposes 

Mr. Gang presented Resolution 2024-07, which accomplishes the following: 

➢ Approves the forms of Exhibits attached to the Resolution, including the Trust 

Indenture, Bond Purchase Contract, Preliminary Limited Offering Memorandum, SEC 

Certificate, Continuing Disclosure Agreement and Escrow Deposit Agreement. 

➢ Sets forth certain parameters for the sale of the Series 2024 bonds, including the call 

date, that the interest rate on the Series 2024 bonds shall not exceed the maximum statutory 

rate and that the maximum principal amount of the bonds cannot exceed $6,840,000. 

➢ Sets forth that the bonds shall have a final maturity date of November 1, 2043, which is 

equal to 30 years from the date of the initial financing. 

On MOTION by Mr. Koffsmon and seconded by Mr. Sumbre, with all in favor, 
Resolution 2024-07, Authorizing the Issuance of its Aventura Isles Community 
Development District Special Assessment Refunding Bonds, Series 2024 (the 
"Series 2024 Bonds"); Determining Certain Details of the Series 2024 Bonds and 
Establishing Certain Parameters for the Sale Thereof; Approving the Form of 
and Authorizing the Execution and Delivery of a Trust Indenture; Authorizing 
the Negotiated Sale of the Series 2024 Bonds; Approving the Form of and 
Authorizing the Execution and Delivery of a Bond Purchase Contract with 
Respect to the Series 2024 Bonds and Awarding the Series 2024 Bonds to the 
Underwriter Named Therein; Approving the Form of and Authorizing the 
Distribution of a Preliminary Limited Offering Memorandum Relating to the 
Series 2024 Bonds and Its Use by the Underwriter In Connection with the 
Offering for Sale of the Series 2024 Bonds; Approving the Execution and 
Delivery of a Final Limited Offering Memorandum Relating to the Series 2024 
Bonds; Approving the Form of and Authorizing the Execution and Delivery of a 
Continuing Disclosure Agreement; Providing for the Application of Series 2024 
Bond Proceeds; Authorizing the Proper Officials to Do All Things Deemed 
Necessary In Connection with the Issuance, Sale and Delivery of the Series 2024 
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Bonds; Making Certain Declarations; Providing for Severability and an Effective 
Date and for Other Purposes, was adopted. 

Mr. Gang left the call. 

SEVENTH ORDER OF BUSINESS Consideration of Lien of Record [Special 
Assessment Refunding Bonds, Series 2024] 

Mr. George presented the Lien of Record, which will be executed after the bonds are 

sold. This puts property owners on notice of the existence of the bond and the special 

assessments. 

On MOTION by Mr. Koffsmon and seconded by Mr. Sumbre, with all in favor, 
the Lien of Record for the Special Assessment Refunding Bonds, Series 2024, 
was approved. 

EIGHTH ORDER OF BUSINESS Consideration of Computershare Schedule 
of Fees to Provide Trustee, Registrar, and 
Paying Agent Services 

Mr. Rom presented the Computershare Schedule of Fees to Provide Trustee, Registrar, 

and Paying Agent Services. 

On MOTION by Mr. Koffsmon and seconded by Mr. Furmanski, with all in 
favor, the Computershare Schedule of Fees to Provide Trustee, Registrar, and 
Paying Agent Services, was approved. 

NINTH ORDER OF BUSINESS Consideration of FMSbonds, Inc. 
Agreement for Underwriter Services & 
Rule G-17 Disclosure 

Mr. Rom presented the FMSbonds, Inc. Agreement for Underwriter Services & Rule G-17 

Disclosure. 
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On MOTION by Mr. Benamu and seconded by Mr. Sumbre, with all in favor, the 
FMSbonds, Inc. Agreement for Underwriter Services & Rule G-17 Disclosure, 
was approved. 

TENTH ORDER OF BUSINESS Public Hearing on Adoption of Fiscal Year 
2024/2025 Budget 

A. Proof/ Affidavit of Publication 

B. Consideration of Resolution 2024-08, Relating to the Annual Appropriations and 

Adopting the Budget for the Fiscal Year Beginning October 1, 2024, and Ending 

September 30, 2025; Authorizing Budget Amendments; and Providing an Effective 

Date 

Mr. Rom presented Resolution 2024-08. He reviewed the proposed Fiscal Year 2025 

budget, highlighting any increases, decreases and adjustments, compared to the Fiscal Year 

2024 budget, and explained the reasons for any changes. With line-item adjustments and the 

use of Fund Balance, the assessment levels are projected to remain the same as in Fiscal Year 

2024. 

On MOTION by Mr. Furmanski and seconded by Mr. Benamu, with all in favor, 
the Public Hearing was opened. 

No affected property owners or members of the public spoke. 

On MOTION by Mr. Koffsmon and seconded by Mr. Sumbre, with all in favor, 
the Public Hearing was closed. 

On MOTION by Mr. Koffsmon and seconded by Mr. Sumbre, with all in favor, 
Resolution 2024-08, Relating to the Annual Appropriations and Adopting the 
Budget for the Fiscal Year Beginning October 1, 2024, and Ending September 
30, 2025; Authorizing Budget Amendments; and Providing an Effective Date, 
was adopted. 

ELEVENTH ORDER OF BUSINESS Consideration of Resolution 2024-09, 
Making a Determination of Benefit and 
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Imposing Special Assessments for Fiscal 
Year 2024/2025; Providing for the 
Collection and Enforcement of Special 
Assessments; Certifying an Assessment 
Roll; Providing for Amendments to the 
Assessment Roll; Providing a Severability 
Clause; and Providing an Effective Date 

Mr. Rom presented Resolution 2024-09. 

On MOTION by Mr. Sumbre and seconded by Mr. Koffsmon, with all in favor, 
Resolution 2024-09, Making a Determination of Benefit and Imposing Special 
Assessments for Fiscal Year 2024/2025; Providing for the Collection and 
Enforcement of Special Assessments; Certifying an Assessment Roll; Providing 
for Amendments to the Assessment Roll; Providing a Severability Clause; and 
Providing an Effective Date, was adopted. 

TWELFTH ORDER OF BUSINESS Presentation of Audited Financial Report 
for Fiscal Year Ended September 30, 2023, 
Prepared by Grau & Associates 

Mr. Rom presented the Audited Annual Financial Report for the Fiscal Year Ended 

September 30, 2023 and accompanying disclosures. There were no findings, recommendations, 

irregularities or instances of noncompliance; it was an unmodified opinion, otherwise known as 

a clean audit. 

THIRTEENTH ORDER OF BUSINESS Consideration of Resolution 2024-10, 
Hereby Accepting the Audited Financial 
Report for the Fiscal Year Ended 
September 30, 2023 

Mr. Rom presented Resolution 2024-10. 

On MOTION by Mr. Koffsmon and seconded by Mr. Furmanski, with all in 
favor, Resolution 2024-10, Hereby Accepting the Audited Financial Report for 
the Fiscal Year Ended September 30, 2023, was adopted. 
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FOURTEENTH ORDER OF BUSINESS Discussion/Consideration of District 
Engineer’s Report for Fiscal Year 2024-2025 
Pursuant to Section 9.21(b) of the Master 
Trust Indenture as it Relates to Special 
Assessment Bonds, Series 2013 

Mr. Rom presented the District Engineer’s Report for Fiscal Year 2024-2025 Pursuant to 

Section 9.21(b) of the Master Trust Indenture as it Relates to Special Assessment Bonds, Series 

2013. The Report is an annual requirement of the Trustee. 

On MOTION by Mr. Koffsmon and seconded by Mr. Sumbre, with all in favor, 
the District Engineer’s Amended Report for Fiscal Year 2023-2024 Pursuant to 
Section 9.21(b) of the Master Trust Indenture as it Related to Special 
Assessment Bonds, Series 2013, was approved. 

FIFTEENTH ORDER OF BUSINESS Discussion/Consideration of Goals and 
Objectives Reporting [HB7013 - Special 
Districts Performance Measures and 
Standards Reporting] 

Mr. Rom presented the Memorandum detailing this new requirement for special 

districts to establish goals and objectives annually and develop performance measures and 

standards to assess the achievement of the goals and objectives. Community Communication 

and Engagement, Infrastructure and Facilities Maintenance, and Financial Transparency and 

Accountability will be the key categories to focus on for Fiscal Year 2025. He presented the 

Performance Measures/Standards & Annual Reporting Form developed for the CDD and 

explained how the CDD will meet the goals. 

On MOTION by Mr. Sumbre and seconded by Mr. Benamu, with all in favor, the 
Goals and Objectives and the Performance Measures/Standards & Annual 
Reporting Form, were approved. 

SIXTEENTH ORDER OF BUSINESS Acceptance of Unaudited Financial 
Statements as of June 30, 2024 
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On MOTION by Mr. Sumbre and seconded by Mr. Furmanski, with all in favor, 
the Unaudited Financial Statements as of June 30, 2024, were accepted. 

SEVENTEENTH ORDER OF BUSINESS Approval of May 14, 2024 Regular Meeting 
Minutes 

On MOTION by Mr. Furmanski and seconded by Mr. Koffsmon, with all in 
favor, May 14, 2024 Regular Meeting Minutes, as presented, were approved. 

EIGHTEENTH ORDER OF BUSINESS Staff Reports 

A. District Counsel: Billing, Cochran, Lyles, Mauro & Ramsey, P.A. 

Mr. George discussed new legislation that requires all non-governmental entities with 

which the CDD does business to sign an Affidavit stating that they do not engage in human 

trafficking. Further information will be provided. 

B. District Engineer: Alvarez Engineers, Inc. 

There was no report. 

C. District Manager: Wrathell, Hunt and Associates, LLC 

• NEXT MEETING DATE: October 8, 2024 at 5:00 PM 

o QUORUM CHECK 

The next meeting will be held on October 8, 2024, unless canceled. 

NINETEENTH ORDER OF BUSINESS Supervisors’ Requests 

There were no Supervisors’ requests. 

TWENTIETH ORDER OF BUSINESS Public Comments 

No members of the public spoke. 

TWENTY-FIRST ORDER OF BUSINESS Adjournment 

On MOTION by Mr. Sumbre and seconded by Mr. Koffsmon, with all in favor, 
the meeting adjourned at 5:54 p.m. 






